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THE MORTGAGE

ot
5

’I‘he murtgnge is taken us security on your pruperly

_ ()
(b} .
© ) amgunt as s advanced to you from time to time, Your interest in ‘your property is security

o

By sngnmg the rcg:stered mortgagc yon mongage and chargc your entire interest i in yuur e
property to us. Af you arca tenant of a lessee of your-property, you charge and sublease”
~your entire inlerst.in ‘your property to us for the entire term of the leasc except the Inst j
- duy, including any renewals and any upuon or nght of first refusal to purchass. :

in relurn. we make- n !oan to-you for- me princ%pal amnum or nny part of the prmcrpnl;'

to us for repdyment of the ican amount and your perfarmance of all your ubhgauons under .
the mongage

- All fces end costs, nllownm:cs and c:r.pcnscs m nlso secured by the mortgage bear interest,
_‘nt the interest rate ef the' mongage fmm thc dalc inc:urred or calculakcd by us and are

o paynble on'demand.

' @_

' (h)’:' :
K transfcrred must alsa meet thc obhganons in: the moﬁgngc.

ey

- Wlmt the rnurlgage ser.ures

)
.o ‘may, but have no obligation to, allow you to borrow additional amounts up to a maximum

If you have pzud off part of the pnnclpal amotiit by regular pnyments or prepnymunts we. .

of the differcrice between the loan amount and the principal amount. You must'meet our

. then current fending rcqmrcments All additional amounts borrowed are secured by the'
. mortgage in the same pnanly nnd bcnr mwresi at :he mlerest rnu-. of the murignge :n effcct.

at thal tlmc o

Our mnngagc and charge of your propeny ends ‘when you hnve repmd the loan amounl in’
- full and met ai[ of your other obligauanx unde.r the mnrlgngc

“Who is buund by tha mortgage
)

' The obllgaamns under the mortgage are the respons:btlsty of ench person, curporatlnn and o

other enitity-who signed it. Even if other persons, co:poratzons or olher entities havealso.

" zigoed the: mnrtgage. each borrower gnd ‘guerantor is- responsnble far meetmg alb

obllgations in the mongage zmd paymg {he ennm loan amount,

Ynur legal nnd pcrsonnl representatives and anyone else tu whom ycur pmpmy is

. Our successors nnd anyone to whom we. lransfcr ﬁtc mongnge arc also buund by u. .

Nnﬁce of Obligatmns under Mortgages In Alberta

If the mortgage isa high mua mortgage on n pmpeny Iuca:ed m Alberta w:th insurance hy a mongnge

msurer, the faliuwmg apphes'

1.5

1

'This mnrtgage isa hlgh rntiu morlgage to which sectiuns 43(4 1) and {4.2) and 44(4 1) and E
* (4.2) of the Law of Properiy Act (Alberta) apply. You and anyone who, expressly or impliedly,
- assumes this mortgage from you, could be sued for any obligations nder this mnﬂgage ir

there Isé a del‘ault by you or by a person who assumrs 1his murtgage.

Chnnging the mortgage renewals and amendments 1ncludlng automntic renewa!s

@

®

-We may, af. our option nnd by sgreement with you in wntmg. _clmngc any. part of the *
“mongage. This change could include reriewing the: mongnge or mcrcnsmg the pnnc:pal

ount or olher termi of the mortgagm I

‘ The mortgage mny ulso be automatically renewed where befcre the bnlnncc due daté, we -
- send to you. L natice offcnng to renew the outslandmg loan amount at certain rates and




@

lcrms and yuu do not. respond in wnhng accepting oné of the renewa! terms uffcrcd ar -

- you'do not-pay the loan amount in full or you have not made. other arrangements for
i payment or exiension with us on or before the balance due date. In that circamstance, you
‘agree the mor!gngc will tie renewed for the term and at ihc rate forautomatic rénewal we

set out in the renewal fiotice we send you which will reflect our then current Interest rales.
for a mortgage with (i) the same type of i interést'rate (i.e. fixed rate or adjustable rate) as

thc malured mungngc, and (i1} the same or lower ierm as ahc mutured mongnge

'Wa do nar. hav: o register any such wmtcn agrcnmcnt wuh you on the title to your .

property to retain our rights under the- mortgage agnmsl yau or any other person mcludmg .

S our pr:omy over any olhcr mnrlgngc

@ :
S loan amount, you ‘will not be released from your obligations unﬁcr the mongugc. evenif -
' you du not szgn or are. not ndvlsud of the new agrccmcn: '

© -

2, IN'I‘EREST

If we make & new agreemem w:ih anothcr bomxwer or person who'i is obligntcd to pay the - -

You'do not hnve a nght ] mnew thc mnngagc. Renewal nf tl:c mortgnge is nt our
d:scmuon. e . e :

21 Interest for fixed rnte lunns o

o m
©

)

If you hnve o fixed ratc, thc mlerest rate pnyabie hy yuu is Lhc mle shuwn in the regislemd SR

"mongage. i

‘Intcrest is payablc it thc j‘requcncy shown on: the reg:slcred mortgaga and is calculuted
e seml :mnually. not in: advzmca

lmcrcst is payablc on: thc lnan amount at lhlS mle until. the Ioan amuum has teen pmd in . )
full, both before and after the balarice due date, before and after defau}: nnd before and - -

- 'after we obtmn any coanjudgrnent agnins: ynu. R

' 2'2 Interest fer adjustnble rate luans

I the rate on the rcglst:n:d mortgage re.fers to tha pnme rate, you have an ad Justnblc mle mmtgage and
the foliowing apply' e .

@

The mterest rate paynb!e by you Is the prime raté pIus or minus thc numbcr of pcrcanmgc: =
points. per iannum, “if any, shown on the ragtsterect mnrtglge The interest. rate is

aummnucnlly adjqud with any change in the pnme rate to the prime rate then in effect,

o -'plus or minus the riumber of p:rccntngc points, .if any, s shown on the registered:_' '

©.

@

mortgage. Within & reasonablc time after each ehange in the interest rate, we may mail to -

yoil, eleclromczlly or by post, at your fast known address accnrdlng 0 our records, &
" notice of the changed interest rate and jis: effective date. Tlie interest rate will yary m. N
B nccordnnce wuh th;s sccucn even if we fail'to send this noucc or you fml lo rccenve it
) You mny cumact us az any tlmc during normal busmcss Emurs &o cbtazn the current pnmc
" rate then.in‘effect for your mortgage and the comesponding interest rate. You agree that -
- any statement we issue setting out the prime rate and interest rate wﬂl be conglusive *
: 'evldencc of such rakes in effect for lhe pcrmd(s) sel uut in the statement, ; -

‘.Imerest is payable at the Frequ:ncy shown on the mglstercd mortgztge nnd is cnicula!cd--:'

monthly, nct In advancc.

Imcrest is payab]c o lhe loan nmount at the rate ns determmed in accordﬂuce with this
" ‘section, until the Joan ‘amounthas been paid in full, bath before and after the balance due

dale, bcforc zmd aﬂcr defnull, and before: and aftcr we obLmn any court Judgmcnt ngmnst-- g

~you.




oy

:23 Interesz o amaunls ndvnnced before the. interest adjuslment daf.e

' Intcn:st on advances before tha mtcres{ adjustment date. will be cnlculated daily atthe Inl;rcst rate fer the
" mortgage computed from the respective dates of such advances up to the interest adjustment. date. At our,
option interest will be deducted from any part of the principal.amount we advance or paid by you to us

-or debned by us'to your bauk account mamhiy with the ﬁnnl paymcnt on thc interest adjustment datc

Cumpnund inlerest

If you do not mnke the regaiar payment or any other paymcm when requured by thc mongagu, we wﬁ[ '_
charge interest (referrcd to as “compound interest”) on all ovérdue- nmounts. including’ unpmd interest. -
“before and after any court judgment we obtain ugamst you.. If we demand it, you must pay us thls _‘:
.compnund mlerest 1mmed1atciy Compound interest ts calcuiﬂtcd ot the interest rate of the moﬂgagc

3. CONVERTING THE MORTGAGB

3 1 :‘ How y(m may cunvert from an ndjusiahle rate loan

" rate mortgage at our puhhshed mungngc. conversion interest rate then offered: by us for the sclcctcd term
~ifi. (i} you have always met your obligations under the mortghge and (ii} the tétm of the mortgage you
are converting to is equal to or greater. than the mmmmng term of this mortgnge. The moitgage willbe ©
‘converted when you send to us a request in writing: The request should be sent (0 our address as shown -
.on the fegistered mortgage or-to such other address ds we-may lnter advise you in wrmng. The inierest
rate for the converted mongage will be our published mortgage conversion interest rate in effect for the, -
- selectéd term on the date the wrilten request for conversion is received by us, The conversion will take
effect on the next psymcnt date, pmwdad that we receive your request at least five (5) business days:

prior to that paymcnt date. If we receive your request less than Tive (5)busiriess days prior to 8 payment

date, the conversion will take effect no later than the.next following payment date, Once the mortgage _
hos been converted, the prepayment prmlegcs of the original mortgage will no longer apply. Any
prepayment privileges will be contnined in the convented mortgage. You will be responsible for ;he
: paymcnt of our lhen curram ndmxms:raticm and prncessing fee for canvemng the mnrtgage. L

4, YOUR REGULAR PAYMEN’I‘S
4.1 Cnrrency nnd place of payment : o 7
You will pay the Ioan amcmnl to us in Canndlan dollm-s as.perthe terms [+1§ Secuon 4, 6 or.as you mny be . .
_notified In writing. All payments received by us after 2 pum: (Eastern Standard Time) or on a Sa!urdny, E

\ Suﬂday or, statulory hclxday will be deemed to be rnceived on thc next business day :

4.2 Regular paymeuts

@ ow the lnlerest rate of !.he mortgage is a fixed rale, the amount of each mgular payment o
"L L which includcs prmclpal and mteresr. is'as shown on the regismrcd mar:gage

o b u the intercst rate l‘or the mnrtgage is an ndjustable rate, the n.mount showh on the'

‘régistered mortgage, which includes principal and interest, is the payment lhnt has tobe

made based on the ate in effect at the umc the mortgage is mnde

Your mguiar paymcm mnmmr. will change with each ndjuslmenl in ﬂm inferest rate toan

. amount sufficient to’pay all interest that accrues, plus the. amount ‘of principal we -
. determine is required to be paid to maintain the- amortization of the mortgage, as adjusted
for any prepayments you may have made. This amount: will- ‘be your new regulixly

. scheduled “payitient ‘amount, beginning on the second. payment date following an
" adjustment i in the interest rate, until the payment amount is agam change& t’ulluwmg atl.

ad_]ustmem inthei mtcﬂ:st rate, . . '

i




4

E (;':)f' You must. make thcse regu!ar paymems on the dutes set out'in the rcglstcred mongage T
“stugting w:lh thc first paymen& date up'to and uu:ludmg lhc bulwnce due date,

= 4.3 . ‘Chnnging the frequency of yuur murigage regular paymenls

S (a) - You' may upun rcquest and at our discretion, chnngc your mguinr paymcm 10 a payment .
T date nnd frequency thcn curmntly offcn:d for ynur type of mortgage ' !

() I :_On a chnnge of pnyment frequency or change of regulnr pnymem da:e. an interest
.. adjustment amount may be payable and we may. charge an administration and processing - |
~fee. Such amounts aré immediately payablc or may at-our opuon be addcd to tht: Iuan -

' _'amount and b:ar imercst ot the interest rate. - : S

e} 3 ._In addition lo any othar remeﬁy we mtghl haw: under the murtgagc, if you hnvc chmged: :

¢ your payment frequency to greater than of equal to twice per month and you areindefanle -

.. of payment of an amount which exceeds two (2) weekly payments, or one (1) bi-weekly
o sema-monlhly pnymenl s npplicable, your:payment frequency will, at our option” -~

.. without prior notice. Lo you, revert.to the monthly payment: frequency, ‘Any interest- .
£+ -adustrent - amount will be nmmedlnteiy gaynblc of, ar. our optinn, addcd to thc loan
ST 'amount and’ bcar mu:rest at the | Interest rate, S '

{dy: - Amaums payabic on uccnunl of taxes and msumnce w:th your rcgular pnymcnt wﬁl atall
~; ‘times be payable at the same l‘requency and calculaled In the same’ manner as. your reguin: :
o '_; paymenls : : S .
4 4 Sklp a Pnymant Optinn S

At our dxscrctzon you mny. onat h:ast ﬁve (5) business dnys nuhcc to us, skipa regular payment under " :

ihe mortgage, not morc ihnn once: m nny year; pmvxdcd you hnve made prepaymems on-your mortgage j

_ rcgular pnymcm You arc rcqulre:i to pay any amount related to taxcs or. msurance due on the.date such
- skipped regiilar payméent was otherwise payable. The interest portion of the slupped regular: payment will .
bc added to the ontstandmg pnnc:pni amount nnd wlll bear mlarest at the mtcrcst rote then in effect. S

4.5 Paymento!‘]onn nmuunt on balnnce due dnte

You must pay any outstandmg balnnce af lhs loun ‘amount, on thc baiance duc dale shuwn on thc S

: 4 6 Pnyrnent methud

You must mammm a b:mk nccount with a bank tmst cnmpany or cred:t union.in Canndn nnd provlde
_ authorization ina form sausfnctory to us to ‘automatically debit each regular payment - and any other - -
payrments when due. You must make sure that the account always contains suffi cient funds lo make each,

payment. If:you do hot muintain sufficient funds in the account, ot if you cancel the authorization to debit

_ paymcms. or if you c!osc thc accuunt we may dcclnre yc:u to be m dcfault on your morlgage
A7 Applicaﬂnn of yuur payments S

' 1f :hc mortgage is in good stand[ng, we will nppiy the amuunt wc receive frcm you on cnch regular
payment date in the following owder: (n) to pay life insurance premiums on the rnungage or other optional -
products or services you select (I applicable); (b) to bring into good standing zny accounts related to the
mottzage in which we hold funds for payment to others or from” which amounts sre debited, including
tax accounts (if app!icab]e), {c) 1o pay any collection expenses and -applicable administration and
processing fees; (d) to pay interest accrued for the payment period; and (e) to reduce the principal amount.
However, if you do not meet.one or more of your obligations under your mortgage, we may apply any
- .payments or uny cther money we receive in whatever order we chease .




e EARLY PR}?.?AYMENT or THE MOR’I‘GAGB
,5.1T . Prepaymem prlvlleges withnut 8 prepayment charge
You may prepny somc of lhe mor:gage carly A wnlhnut prepnyment chnrges a8 fullows e B
) o lncrease RegularPaymems Ynu maymcreasethcumuunt of yourregular paymcntal any
- time of times, The total of these increases during each year of the mnrtgage cannat bc_

" more than tw:my percent (20%} or the nngmal regular. paymcm amnount.

(6)] _Amxual 20% prepaymem. You may in cach year of the mortgage prepoy wlthout penu!ty. -
-an amount not greater than twenty percent (20%) of the arxgmnl pranc:pa! amourit of the .

mortgage. You may make more than one prepayment in a year, but the total of all: -

_ prepayments €annot be more than twenty percent (20%) of the ori {ginal principal amount

- end each pn:paymcm must be for an amount no-less than otie hundred doliars (5 100.00).

Such prepayments must. be: mude oni 8 payment date, If you do not prepay 20% of the

" priginal prmmpa! amount ina ycnr. ycu cunnot - carry forwnrd any unuscd pumon o4
fuliire yz:ar : o - . .

5. 2 Prepayment charges ihat apply to cerlaln prepayments ln full

i3 ycu w:mt 10 prepay the mtmgage in l‘u}! you may-do so nnly with payment of the pr:paymem charge

‘set 6ut befow in section 5.3 or fection 5.4, a3 apphcnb!: Yoit must ask us to provide you: with astalement

_ of the required payment amount, ¥ : i
provided that the date (i) rust be atleast five (5) business days after the date of your request fora -
- statement, and (Il} must be no more than thirty (30) days after the date we prepars the statement.
" The date you choose to make the prepayment is called the prepayment or payout date, the date we prepare
the statemeat js called the statement preparation date ‘and the period beginning the statement: prcpammn .
_date and thc dntc endmg thlrty (30j days inter is called the statement perwd

"Any prepaymcm pnwleges used within 30 dnys xmmcdantcly precedm ga smwmam pmpmanon datc wxli :

not be applied or congidered when calculntmg the prepaymcnl chargcs set out bclnw in secuon S3or -

section 3.4, as applicable T

All paymem.s on the: morigage must be mnd: us ihey become dun dunng the stnu-,mcnl penod The
statement cunnot bc used far prepayment nfter expiry of tbu statement pcnod ' :

_5 3 Prepayment chnrge for ﬁxed rale mortgage
The pmpaymem chm‘gc for yﬂu 10 pay out lhe mertgage in full bafore the balzmcc due datc is:
) ~ the dmount (us detcrmined by us) that is the gramcr ef ;
- (i): . the iiterest rate dsfferemml and

{liy- &he lesser of (A) three mumhs mterest at thc interest rate of the mongagc.-
‘. calculnted oh the principal amount being prepaid; and (B) the remaining interest
" tobe paid on your mortgage, 48 caleulnted on the date of and set outon the payout

stﬂwment. had prepayment nat occurred except that ’

(b) . where the maortgege has a term of more than five ycars and lhe pn:paymcnt in full is bcmg :

~"" ' made at any time afierthe 5™ year of the term, thie prepayment charge will be three months
interest on the outslundmg pnnmp&l amount cu.lcu!nted at thc interest rate of the murtgagc ;
Lhen in effcct - :

5 4 - Prepaymeut charge for adjustnbie rale mortgage L

“The prepaymcnt churgc for you to pay out the morigage in full bcl'orc the balance due dnte is thc lcsscr .
of




]

@ lhrce manihs interest at lhe interest rate of the martgagc, calculalcd on- iha gnnc:pnl
. .gmount being pmpmd nnd

B {b) .. the. remainin’g’ imerest to be pmd on ‘your mcrtgngc, as calculmcd on ihc date uf and set

e ~outon the. payuu! statement, had prepayment not occurred ' Lo

_5 5 :-:Prepayments generally

In order lo quni:fy for nny uf lhc early paymem options set nut m sccunn 5 i, you must hnvc mct all ynur
obligations under the mcmgngc. For these early payment optlnns. a year means the twelve (12) month
* period that starts on the interest adjustment date and on each anniversary of the interest adjustment date.” -
‘Each. partial prepayment under any partini prepayment optioh {ather than by increase In your reguiurﬁ '
*_payment amount) must be i m Y m:mmum ofnt lenst SSO{) 00. We mserve the nght to chunge the minimum

paymtm amauat. Lo - . . . . :

After.each partml prcpaymcm is madc you must commuc to mnkc your regu!:u- paymanls.

-Ench ps;rtial prepaymcnt ynu make is npphed o pny chn the nutstnndmg prmcxpa! and cnnnol be. )
rcfunded : . . : . :

Prepayment of Ftenewed or Extended Mnrtgnges B

Thc prepayment pmvnsmns ‘set-out: in this Amcle 5 are only nvmlnblc dunng fhe. onglnai term uf the
" imorigage (inchiding as applicablg the term that commences after o progress advance period). I the
-mortgage is rencwed, converled or amended; you may on} y use lhe pre.pnymcm pmvssmns set out jn the
: rcncwal cunversmn or amcnding agreement. ;

6. D{S CHARGE

: Aficr you have paid vs the- loan amount in full npon your requ:st. we wﬂl sign n d:schnrge andsend It -
to you within a reasonable time. Alternnuvely, if you usk vs to, we will give an assignment or transfer of
‘thie mortgage instead of & discharge, You will pay our usual administration and processing, fee for
preparing, reviewing and signing any such documents and oll legal and other expenses, if applicable.
“¥ou will pay us these fees whether:the discharge or assignment is p'rcpared by your lawyer, by our -
lawyers or by us. It is your responsibility to register the discharge or assignment on. the title to your - -
property and to. pay the registration fee. If electronic’ mg:stmuon is available for your murtgagc and we |
© elect to register, of armngc o rcgister, the dlschargc or assignment, ycu also agree 1o pay s ihe: '
n-.glstratmn fee. :

T YOUR PROI\&ISES AND OBL‘EGATIONS
Tl ':Payments

CeL e You agree to pay the loan aiount as required by the morigags, and to meet all of your
other obhgnuons uinder. the mortgage. Should you make any claim against us for any.
matter relating to the mortgage. or life insurance or other insurance for payment of all or
any part of the loan'amount, you will- make such claim without abatement or set-off or

. .olhenwse dtmimslung yuur abhgauon lo makc al! payments as they becoma duc o

) ,":Yuu sgree to pay ns*all of our costs. including any legal fees and expenses, for " _
investigating the title to your property and rcg:stenng the murtgngn You must pay lhese Co
' amounts tous 1mmedmre!y _ :

- 72 Yuur proparty and the morlgage )
: .(n)_ You cemfy that you have the right lo gwe us lhlS mnrtgage. _

(_b)' Unless you.are tcmmt of your pmpcrty and secuon 7 3 npplles, you ccmfy that ynu are




: (cj '

You cemfy tha: timre are 110 cncumbrnnces ar hmltatmns affeclmg title to your pmpcrty .
(such us other morigages, or construction or. builders’ liens), except those that we have

- agreed tain our loan commitment docuraent and cxccp; buslchng and zomng hy—laws that =

© . yoithave complicd w:!h

SO
" in 6ur opinion, to make sure that all of your interest in your pmpcny has been cumplelcly

M
Sel thc datc of lhe mortgnge wnlhcutsuhmgannn in fnvour of i any party.

‘:‘(g)‘

'Yc-u agrec Lhat. at your expcnsc. you wlii si gn any othcr’decu:nenx or du whatis ncccssary,

chnrgad to us 5o that our Joan to you. ts adequately sccun:d

You agren that’ yau wxll take finy necesstiry act:on 1o prolccl your utle to your pmpcrty- 2
-and will not mlerfem in any way with our imerest in your property. :

Yuu cenify your property is free and clenr of all taxes. all taxes have been pa;d in full o .

Ycu ngrec lhnt the murtgnge 15 mtcndcd tobe, am:l to bc cffcche s; & dr:ed

T3 Prepertics whlch you Iease l‘mm others L

If you ure a tenam ora !essee of your properiy. you ccrﬁfy all ef the. fallnwing m us, und you agree that.

©

@

@

®.

Cm

W
g
o
(m) ‘defaulton thc lease,”

M

s Ynur propeny is leased 10 you under & valid lcnse, ynu have given usa cump[etc copy oE e
iy that Icnsc, nnd you have good leaschold title lo your property. -

e

. All mnts and uther amnunts pnyablc under thf.: Icase havc beun pald up to the dnta you '

s:gn the mortgagc L L 4 o _
Ycu have met nli of your ublsgat:ons under the leasa up to. ihe date you slgn l,he mortgage o

'I‘he term of thc lease exlends at least fi ive (3) years beyond me amoruzaunn permd of thc.: -

imongagc, as ldcnuf' ed on thc mortgage commztmcnl

Your lzmdiurd has agreed that You miy murtgagc your ‘interest in your propcny 10 us. ¥

- -we ask you to, you will provlde us with evidence (in wriling and: sausfacmry tousythat . =~
* you have this consent, or that:you have the righit to morlgage yourmterest in.your propesty .
S wnhaut thc cnnscnt of your | !undlard or thc person who leascs your pmpeny o you : N
B (3 "I‘hcre are no imns or hm:lahuns on your mterest in the Eease cxcept those 1dcuﬂﬁed in thr:_ _
s Eease. or reglstercd agﬂlnst 1he mlc to your pmperty. or cummned in buzldmg and zonmg :
: by—laws : ; S '

You and ynur landlortf hnvc comphed wiih alt: resmcuons reglsicred ngnmst the’ uue m
ynur property, and w1th all building and zcnmg by~laws :

You wiil puy a!! rents and all mher paymems requlrcd by the lease wht-,n mcy are due
You wxll mect all cf yaur ulhcr obhgauons under the h:nsc
You will not surrender ycur lease or cause the !ease io be tcrmmated.

’Yau wall not make any, change in the lcusc wilhout fi rst obmmmg our wmmn consent,

You w1ll gwe 51 copy of any notice, demand or request that you recewc relntmg to the -

lease. You must glve this to us immedlately after you receive iL.

You will prob:ct and mdcmmfy us from all: acl:ons. claims. custs an& dcmands lf you' o .

. Yau w:Il hold the. lm day of thc term of the Ecnse of youg pmper:y, or the last day of any
_ ;c_n;:wnl term of the lease, In trust for us, You will uni_y deal with the last day of the term
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of renewal tefm of the'iéasc_df your_pmﬁarty i_zi the way that we rcqﬁim. You will have

the same rights and obligations with tespeet to the lust dny of the term or renewal term of
the lease as  you already have under the rest of the morigage and inder the law: Yot agree

that' we may remove yoit or any other perscm o trustce of. this Lrust. and lhut we may

appomt a new. trustee,

' (o): ; "At our request. you wilt transfer io us the last dny ot‘ the term of the Ieasc, or lhe last day:f: :

'of sy n-.ncwal ierm of the !ease You must pz\y a}I expcns:s rclatcd tu lhls transfer.

.'.(_p) If we enforee uur nghts under the: mongage, mcladmg se.ihng your | interest in ynuri iy

_property under power of sale; then you will hold the last day of the term of the lease, or

the last day of nny renewal term of the lease, in trust for any person to whom we sefl. ydur o

pmpcny. mchdmg that person 's lcgal nnd personnl rcprcscnmuves nnd successars

(q) You appcmt us as yaur altomey 50 lhnt we may- m‘asxgn 1he !t:asc gnd the Iast day of ihe - -
. term of the lease, ar the last day of any renewal term of the lease; on your behalf and'in

your name, Ynu also appoint s &5 your attorney so that we may transfer your interest in

- your property as'required to-eriforce any of our rights under the mortgage. Including our . '

3 j"nght ta scll your pmpurty umicr power of sale..

N [0 If yau f.:ui to rcnew your lem, for whutcvcr rcnsun. of pay lhe fees. custs, charges ang

¢ expenses. associated with such renewal then we-may, ot our discretion, reriew the lease in

our own ‘riamé or otherwise or make such payments and all costs, charges. expenses or- :
payments in.connection with such rem:w:xl wxll be ndded to the lonn nmount and will bear

: mterest at thc inlcresz rale

74 No other mortgagw wlﬂmut mmsenl

You agree that yuu will .not make another: mangnge on. your pmpeny or otherwise. encumher your
: property and nut use ynur property a8 sccumy for nay other dcbt without our pr:or wrﬂtca apprnval

. ?5 Owner-cccupied propertles

If the mortgage is appmved by ug. l‘or occupancy of your pmpeny by you and your fameiy g1 your

residence, you certlfy that no past of your pioperty is rented or occupied by o tenant, You also agree not '

1o rent or lease any part of your property, or enter into a tenancy agreement of any part of your property, -
or renew iy leasé (unless the renewal is provided for in o lease we have aiready spproved), withiout first
| gelting our writien approval, We are under no obligation. o appmve your raquest to rent; lense, or enter
intea tcnancy agreemcnt t‘or any part of ynur pmperty. or to approve the rcnewn! af g leasc on your '

PWPC“Y L
76 Rmtnl properues flﬁ o

e {n) If your pmpcrty is a rental pmperly. you must obmm our conscnt lo Any rcmai orany -

: rencwnl.

N

: nnd mnewals that affcct your propeny

,(c]' - Yuu mortgage. chargc and granttous a secunty interest in, ulE of your nght title and ~

*. interest in and to the fixtures, cqu:pment and other movable pmperty or clmuels relalmg
o the renml propmy

L) Upon our request. i o

W You will obtain and provide’ for estoppei ceruﬁcatcs. or an equwalcnt dncument
' “from tenants (e, written statements from the lenants certifying, among other: -

- things, the terms of the lease and any promises “madé to them about t:iar_: lense).

{b) -~ You mnsfcr nnd assign 1o us ali leases; lease ngn:t:mcnts and rcnewals, ull-rents pnyable' L
" - under the feases and agreements and all rights’ cantmned in thc leuscs. lcasc agrcements e




za
- (a) _

CN

(il . .You w:H execule and. dehver nny Funher agn:ements and dncumems and prowde :

;. any ! further assuranccs ns may be rensonnbly requ:red by us to gwe effect to this . -

—..

i t_i_ii) You w;ll pay ali cfnur cxpenses related to the ussagnmems nnd adduionni secunty, _j

@

' .true, then we may requn‘e you:to pay the loan amourt immediately and in_full; If we do

o

Ptnperty taxes :

()

@

mclndmg fegui fees nnd mglstmimn cnsts

: If you do not meet one or more uf the ohhgations set oul in th:s secﬂon. or. lf one ur mure o

of the certifications you ‘made o us related to lebsing or renting out your property is not

this, we :may puy anyiénants any -amounts- necessary to obtain. their. cooperation in”

showing and selling your property and to obtain possession of your: propcny from the. -

tenant. You agree thit these payments will be a ‘cost of enforcing our security, and that .
they will be ndded toithe loan omount. You also appoint us as your stormey and agent to. - -
enforce the terms of any. lense or ngreement you cniered into, and to cancel‘or termmnte &
any Eease or agreement L i o

* We are nolobllgated io collcct any rent or income fmm your pmpeny nor {o comply with
. anty ‘part of a'lease or. ngmement related o your pmperty Furthermare,” nmhmg we doi @ -
" under this section will be eons_idcrcd_ns us taking possession of your property, - -

(g

.

- 1f ybu are not meeting one or miore of your obligations under the mortgage and you lease ;0

.. orsublease any part of your property without our written: npproval you will be considered ©

- to have done this to-discourage us from taking possession of | your property and/or be
‘ conmdered to have dane lhxs lo ndversely affecl the value of¢ our m:erest m yuur pmpeny

e

You will ensure pmperty taxes tire always paid on tlme. You wili ensure such payment

" by erirolling, where availablé, in a local tax instalment payment program which includes
"~ preauthorized deh|t of tax instalments to your account. You must then each calendar year, -
“iifter the last tax payment has been made, pmvxde 10 us'receipted tax bills or other .
- satisfactory pmol’ of paymeni of property taxes. This is your obligation unless we choose S
[} pay taxes as Berout in pans (b) and (c) nf’ ihls secnon hc!ow : S

On or befare lhe interest ad;uslmeut dme. we may; wuhho[d fmm any ndvunce secured by _
the mortgage' or requirc you io pay out of any advance. of the murtgage any amount we
feel necessnry 40 pay cun'em or nnncupated future taxes. . :

-We may ot any ume on: ‘notice to yuu reqmre that you pay to us un ench regulur pnyment- :

" - dale 4 1ax instalment in an amount based on the estimated annual taxes (as determined by

. - us)sufficient forus to pay the taxes far the ensuing year. In Lhe even: we requim such tax
'snstnlmenn;'= S

' (i)_ ' You wdl pay the mslulment on nccnunt of’ taxes on. each regu!ar payment date.

Gy If the’ taxes on. your pmperty are mare than our estimate, or if for any other reason
' the.amount you'have paid to us for taxes is less than the amount we have paid for
0 laxeson your pmpeny. you will pay us intercst at the interest rate &n the difference.

- und wzll lmmedmtely pay us the diffemnce whcn we ask you to,

,{iii)' : Ynu agree 1o Send us al! tax balls and other nouces or cnmmumcauons mlmed o

tnxes #s §oon as you receive them. If you do not, you must repay to us the cost of
obtaining these not:ces . _

(iv} Ifyuu want to take udvantage of any dlscaunt or nvmd nny pennny or intemst in .
.. connection with the payment of taxes; you must pay us the nppmpnnte amuunt in
addmon o the mstnlmcnts we calculnlc SR 5
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@

- must aldo |mmed|aluly inform us of any changes in ynurinsuram:e including any change

(&)
o

10 - '
) .’We do not have to hold any money- ynu send to us to pay property !nxes intrust

for you and we do not have 1o pay you interest on:the money you send us.to pay- -
e propcrty taxes. We do not have to pay property taxes more than once. a yenr L

(vi) - B you do not mcct sy one or more of your obhgatmns undcr the mtmgagc. we
Voo may apply any money that we have rccewed for pmperty taxcs la uny pomcm of ~.
o :Lhe[uan nmnuni ' ; : '

(vii) You agme o mpay {0 ug any costs we incur in pnymg your pmperty mxcs. '
- including amounts charged by the taxing authority for provudmg information

: ~about your property texes, for sending us your property tax i invoices, foraccepting |-
property tax paymients from us on your behalf, or any interest or penalties imposed - -

" by the taxing authority which we pay. You ngree thnt wc mny add lhese amounts
o your tax mstnlmcnls : : :

In :he event. lhat :my amotint Estlmﬂlcd by us to. mnke any tax paymems parsuant o lhls '

“section in any calendnr 'yenr exceeds the taxes actually charged for that calendar year; the

remaining amount may be retained by us o’ account of any prc- csumalc uf taxes: fnr the Iy

: fo!iuwmg cn!endar year

: Insurnncc (lhis sect:tm dum nnt apply ir your pmperty fs a resldenhal uondomlmum unlt or
"strata lot) ; L ot :

CR

=Ynu must }nsure and kccp lnsured all but!dmgs, stmclutes. ﬁxtures and i 1mpr0vemems on

your property for not less than full replacement, value in Cartadmn dollars. For certainty,. -

.- co-insurance is not pcrmiued “You must Keep this insurance coverage in place ot all times
-until the foan aimount has been fully paid. Your insurance must include coverage for loss
' ordamage caused by fire with extended perils.coverage. Al any time, we may require that -
*-you also obtiin coverage for additional perils, risks or events. 1€ u steam boiler or any

-~ -other cumpamblu equipment is .operaled on_ your property, then you must-alsa have

by

‘insurnnce coverage for loss or damage caused to.the equ:pmenl or by the equlpmem of-
.by the explosmn nf lhe eqmpmcnl. g . .

All'insurance; pohcxes must be carued with a compnny that is sansfactory to us; contain
morigage clauses approved by the Insurance Burcau of Canada, or by us, conﬁrmmg that
any Joss proceeds will be paid firstto us, ‘and- glve us lhc first right lo receive and to havc :
alienonthei msurnnce pmceeds . '

iYou fhust cnmply with all of the terms of each msumncc po!ncy mqmrcd by thc mungagcr
. and all requirements of the-inisurer of each pohcy. You will not by any.action or omission
* invaolidate any policy. required to be. maintaired hereunder or mnlcn.llly increase the .

prermums on  any such pohcy abovc the normnl prenuum chnrgc:d bythei msurca :
Ynu must pruv;de us with ev:dcm:c of insurance that satisfies ih:sc reqmraments. You

in insurance company or poi:cy including any change in.the amournt or perils covered by

_your insurancé and any notlce of pendmg cancellation or cancellation of insurance. At
' least Fifteen. (15) days-before any insurance policy expires, you must pmwdc us wuh e

cwdencc that yau hnve rcncwcd ot replaced ihe palicy.

v 'If we ask you to. you must pmv:de us wn.h cemt“ ed coples nf nl! insurance pohc:es

':II" you do not nrrange for msurancc or rif you_do niol: ;my the premium | for any insurnnce

policy, we may arrange for fnsurance and pay the premivm. However, we dre. not

.. -obligated t0 do.this, Any insurance arrnnged by us mny not cover the full replacement T
-value of your: pmpeny ‘If we pay any insurance prcmlurn or othier amount 6f mosey for .
- any “insurance ‘required pursuant 1o this_section, you must repay ‘us immcdtatciy :

I Altcmatxvcly, we may charge you an ambunt we may dcicrmmc for our msumnce for

- pra{ecuon oF ourinterest in ycur property
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lfnny loss or damngc oceurs, ynu must mmedmtcly nan fy us and dn everythmg nccessary
to enable us'to obtain the insurance money payable to-us under the martgage. You must’’

pay-all expenses related to this. You agree that if we produce I.h: morigage, that will be -
sufficient nuthonty for-the insurance cumpnny ‘to pay us any insurance money- that is

. pnynblc because. of ‘i °[oss. By signing this mortgage, you outhorize and direct the:
- instrance corhipany to.do s0. We have the right to decide how to use the insurance money,

‘For'example, we may use.part or all of the insumnce moncy fo repair or rebuild your
property, reduce any part-of the loan amount, wh:iher it is due or not, mcludmg paymg

' any prepaymem charges that are pnyablc, or puy you

oR

To - ensure” lhat we. may 'so apply “such insurance -monies In tha manncr herein.
conlemplated, you assign and reledse’ to us all of your -right fo-recelve the insurance

_ moneys and, where your property is located in British Columbia, you expréssly wiive.all
. of your rights and benefits under the frsurance Act (Brmsh Cniumbm} as smended or

replaced from time to'time, and, where your property is located in British Columbia or -

* Albertn, you expressly waive all of your rights.and benefits under the Fire Prevemmn

o ,._'{Me:mpalu)ﬂcr 1774 as amcndcd or' rcplaced fmm ume jis] nme

79 ( 'Repairs
o

)

©

.Ycu must kcep your pmpcrty in good condsuar: :md ina gaod state of rcpmr You must

carry out all necessary repairs and :you- must not do anythmg‘ or lel anyum: clsc do :

any‘khmg. thnt, lowers {he vaiue of your pm;:crty

_ch must nIso comply with evcry pre:sent and fnturc law, by-lnw, ordmance, gulaﬁun' T

nnd order that affccls lhe candmﬂn, rr.pmr. ue'or occupation of your pmpcny

If you ‘do not kncp your property in good condition and o good state of repair or if you do .~

© 7 notearry ott afl necessary repairs, or f you do anything, or you sllow anything tohappen, .
- that Jowers the value of your property, or if you do not comply with all present and future -

“laws, by-laws, ordinances, regulations and orders that affect the condition, repair; use or. *
' occupatxon of your pmperty. we can make any mpmrs we think dre neccssnry. ' "

“You nuthunze us or any mongage msurcr to enter your pmpeny at all rcasonable nmes lo ;

inspect and repﬂlr your property. By entering your property to mspcct it or do repairs, we.

. nnd any mongngc msurer donot become # mortgagee in pﬂssessmn of your pmpcrty

©

7. 1{) Denmtihnns and alteralinns

: You are msponsubie fnr the costs of any rcpalrs and any mspecuons dnne by us or on our
: hehatf You must pay us lhcsu costs tmmcdmtcly :

v

- J

. Ycu agrce not to demolish any bu:ldmg or structure. or part of nny bmldmg or struclurc 6n your prupcrty
without first oblaining our written ‘approval. You also agree not to-make any substantial alierations,
additions or improvements (o your property (referred to collectively iin this section as nlteratlons“)
without. first obtaining our wiltten approva! of your pmposed plans -If -we' ngree to’ lct yon make
~ slterations, :he following cond:twns apply e s . .

@
O

- ®

The nlleraucms must be completed as qu:cldy 2 is raasnnnbly pusstble

: _Tht‘. nherauons must mcct all gnvemment n:qmremenls xmd zomng and bulldmg by—laws
and other standards that apply to your property. If we ask you to, you will give us pmor' :
- that the niu:rnticns meet ali govemment requ:remcnts and bulldmg smndards. ' :

- You will pay n!l costs associnted with the alterations, and you wil) pmwde us wn:h pmof '

". thatall amounts that arc owed for the aILcratwns hn\?e been pmd

_ .;i’_‘dj)‘.

' Yau must retzun nli required holdbncks




OR :
=" financial guarantees or other security to obtain this order. If we obtain an order, you must -

12
We may ohtam an ordcr remevmg zay construcuon or buildcrs !icn and may; pmwde -
pay to us immed! nlely all of our charges, costs and expenses related to cbtainlng it; if you

do not pay them, we will add them to the lunn nmount nnd thcy will bear mtcrest at lha :
curmnt rate of mcrtgagc ' o : . :

_ 7..Il Hazardous materla!s and Ellegnl subslances :

-(_a) _

() -
" it, and the operation of such tank, is in compliance with sil laws; regulations, by-laws,
arders and other legally binding requm:ments relating o underground and aboveground : -

" slorage tanks the grotccuan ot’ the envitonment, hnzardous mnmr:als or pubhc hcnlih snd
. .?snfcly. ’ N A : '

.
. - bestof your kﬁowledge. you are not aware of any environmental congition affecting any

@

@)

%

'You ccnify that you have made rensonable invcsngnttuns and enqu:rles and lhal, lo thc

best of your knowledge, no part of your propeity or any Jand next lo your pmperty is,or
has been, or will be, iised to manufoctare, refine, handle, treat, store, dispose of or in any

- other way dea} with: any ‘substances, except os allowed by laws, regulations and: ‘orders; .

. provided any gmwing, manufacturing, refining, handling, treating or storing of marijuana
..-on your property is strictly prohibiied Whether permitted by law-or otherwase You also” -
.-certify that you have made reasonable 1nvesngauons and enquirfes and that, to the best of
- - your knuwledge, no: part of your property contains, nor has it ever contained; nor will it

contain in-the-future, any undetground or sboveprotnd storage tanks, ony hazardous,

© sillegal substdnce or any subsiance in p quantity or concentrition greater than that )

permitted by law- or-greater than the concentration specified in provincial laws which
apply to the specnﬁc permitied use being made of the -property, including without

*limitation, any quantity or’concentration that may negnuvely ‘alter the value uf thc ;
x properly or nugnnvcly affcct the. markelabllny of the. pmpcrty - :

You ccrufy that if there is an underground or nbovegmund storage umk on your pruperty

You ccmfy lhm yolt have’ made masonabla mvcshgutzons nnd enqumcs and that, tothe | -

of your property which would constittite & material breach of any enwmnmcnlal !aws or .
which would negatwciy alter ihc value of your property v '

"You mny not use your pmpeny to grow, mnnufacture tefine, handle, treat, store,’ dispose_"‘

of or in any other way deal with any hazardous material or illegal substances or marijuana,

~(whether lega! or not), us aliowed by laws, regulations and orders, unless you have first -

noufed us. m writing that you intend to da so, and ycu have received oor wrsltcn npprovnl :

:We may require you to obtain an environmental nudlt. sausfucmry to us, of all or any part < -
of your property. However, we do not have to do:so. If we do; you are responsible for all
 of the costs associated with conducting the environmental audit. Any environmental audit

will not relieve you from your obligations under the mortgage. We can rcqulre as many_ )
environmental audns ns we thmk ncccssary : e :

1t hazazdous mmeraals or illegal substances or xmy substnnce ina qnnmity or concentration

greater than that permitted by law or greater than the concentration specified in provincial .

_laws which pply to the specific permitted use being made: of the property, Including -
_without hmmmon. any quantity or conéentration that may negatively alter the value of
the. property or negatively. affect the. markcmb:!uy of the property afe found on the - -

property, regardless of the source or cause, we imay require you to immediately carry out

- --all work ‘tequired to remove  the hazardous materials, -illegal ‘substances or other
_substances from your property and repair the damage to your property. The plans and

~ - proposals for, doing the work and repairs must be. prepared in.consultation with us ond -

© -, must be appmve& in wriling, by us in advance.. When the work is completed, you must

prowde us with confirmation in writing that the: work is complctcd This confirmation

must be in a form acceptable to us, You are responsible for all of the costs. assucmted with:

' . this work; inclucilng pruvndmg ewdcnec that: the wnrk has been; comp!eted




-(g)'j:

: :('h). |

rate.

It you fml to mect cmc ar more of your ohlxgauuns undcr uus section, you ngrcc Lhnt we. - "
may do all or gny part of the work we feel is necessary, However, we are not obligated to .

- do 50, You must reimburse us for-all uf the costs essociated with this if we doso. If you -

. do pot doso,! lhasc costs will, he addcd to the mungnge nnd bear interest: nt thc interest

-In nll cases,’ you w:ll pmicct and 1ndemmfy us ngmnst all nctxcns, claims, Inwsuns, wsts:

or other demands relating to hazardous materials, illegal substances or any substance ina.°

scc{wn.

102 Prnperty inspeclhm, tes ting nnd investigallun

()

L)

e : 

We,.or our agents, may’ ‘enter and mspect your property nm:l conducl any cnvimnmemn!: e
{esting, site¢ assessment, investigation or study that we consider necessary. You are,

responszb!c for-the costs of this testing, assessment, investigation or study, including
interest at the lmcrcst ratc, Yuu must pay us thcsa costs mclud:ng interest, 1rnmecl|atcly

CIf your mcngage h&s mongnge msnmnce, the martgaga insurer: or its agents, mny enter

ond inspect your prdperty and condtict any envirchinental testing, site assessment,

maust pay us lhesc costs. includmg m(crest immediately.

manugcment or cantm! of’ your prupmy

- 7 13 Illegnl actlvilies

C You ccmfy that no part of your pruperty is or will be uscd for nny dlegnl pur;msc. mc!udmg usa bmthel g

& gammg huusc. or other. hazardous. nllega! or comrolled substances. -

- 114 Admlnistrntlon and prucesslng l‘ees

You agree to pay to s, whcn duc, our lhen cubrent ndmimstmhon and pmccssmg fees for all uspecls of

[

the servicing of the’ mortgage ‘wad: agreements mcludmg

®

)

B )

- deuling with each stop paymcnt request and urrangemem o hold or. pmcess any pnyment '
... otherthan' on'its due date by preauthorized debit and with any. late or misged - payment
- and for rcplnccmcnt of ‘each cheque or other instrument not honoured when presented. - -

fcr paymem nr any prcaulhortzed paymient which does not clear s schcduled

you, to your ngcnts or sahc:lars or any ather interastcd person.

pruccssm I4 each npphcatmn to obtain cur consent io assurme the mortgagc of our appmvnl

o cansent is prov:ded or.the mntler is complctcd

W

secured by 1hc mnrtgugc, whethcr or not camplclcd

"quaniity or-concentration greater than that permitted by law or greater than the =
- coricentration specified in provineisl laws which apply to the specific permitted use bemg o
" made of the property, including without limitation, any quantity or concentration that may - -
negatively alter the value of thé properly or negatively affect the marketability: of the .
property which.are: found on the pruperty. and nny hrcach of ynur nbitgaﬁons undr:r this . .

~investigation or study that they consider necessary.. ‘You are responsible for the ‘costs of .
. any testing, pssessment, investigation or study, including interest ot the i mterestrate. You =

If we or the' mongage insurer enforce ‘our nghts under lhls seclmn, we, the mortgage: -
‘insurer or our respective agents will. not bc considered to* have mkcn pussessmn,

_prcpm‘mg cach nssumplmn, unrrenrs. port, reinslntcmem. dlschurge or oihcr morigage'
statement, and ench amortization or revised amortization schedule whether provxdcd o

“or_consent for any other matter required by: the mungugc whcther ot not approval oF '

: pmcessing each paymem frequency change, - extension, mnewal conversien,
* restructuring, 'port. or-other amendment -of the mortgdge, the: agr:emcm. or amounts:
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&) --mvesugatmg the status. uf nny msurzmce. admlmstermg insurance cancc]lumns, _p_aymg o
S msuramce. premiums nrtd dcalmg ‘with insur:mce clmms :

I pruvuimg & copy or duplmatc of documents from.our ﬁle or an’ nmnmznunn schedule, g
.. payment history, tax account: mstory. audit verification and other services of a. cIeru:al‘.
nafure mciudmg rcmcval cupymg, lmnsmnss:ons and othcr ch.n'ges. . :

. @ 'invcsugnting ehe s(atus of rcalty mx ;mymcms and admmlstenug the accounl fur lhe .
C ,collccuun andpaymentcftaxcs. : e : .

{h n:gistermg 3 ﬁnancmg sta(cment or financmg change sta!ement or lssuing or re::ewing o
o7 any notice or infcrmauen, security status or ncknowledgement mquest nnd conducung
. any requzrcd se:arches. ’ ' c s : B

i (1) © regisiering e!ectromcal!y or ulherw[se or exezuuﬂg nnd delwering any dmch&rge or -
- . assignment of this mortgage (notwithstanding that the dxschm-ge or nsmgnment mny have
R been prepared by you or olher persan on yuur behn!f) :

U) gencrail y, any mntter ccmnccted Wllh the admm:slmuon of the mongagc. thc agmemcnts o

and’ your-property mcludmg inquiring into complmnce. dealing with or enforcing any -

obligation contained in the charge or ngreements and incloding, without limitation, with-
_-respect to preparntion and administration of legal actions and. enforcements,  taxes,

. - cohdominium fees and matters, insurance, rcpatrnndconstmcuon environmental mattcrs,
T lcnses nnd other encumbranczs and munagmg or sellmg your prnperty ' :

‘We may add our fees to the loan dmount sccured by the mortgage and we w:II chargc you mterest ‘o :
these fees ot the mungngc rale, frnm the dale the fees are mcurrtd :

- We have thc: right ta cimngc the fccs we genemliy chargc borrowers t'rcm lime 16 time. You may cuntnct o
one of our client represemnuves tofi nd uut zhe Feesin cffect at any pamculnr time.

i

- T 15 New hnme warranlles

If your pruperly mchdcs a ncwly or n:ccntly canstructcd housc. you agren to mcet all of the reqmrcmcnts :
to-obtain and maintain the wamanty:in the new home. warranty program applicable in the provinee or
“territory your property is locited. You agreé to provide to°us copies of the New Home Warranty
Certificate and Certificate of Possession or ather applicable certificates. You assigh to us the rightto
< 'receive and enforce all benefit of such warranty. You also agree to reimburse s for any costs that we -
incur in complying with Ehe wnrmmy pmgmm mqu:remenis or enfurcmg your nghts on ym:r bchulf if
ynn Tail wdc 50, i '

7.16 Assumptiun of mortgage -

I yuu are not the ur:gmnl bormwer, yuu agree te bc bound by all obhgutmns of lhc ongmal hnn‘nwer' -
undcr the mnrtgage. . : : : :

R l7 Expropriatiun

' IE yﬂur entire. pmperty is expmpnmed the ioan amnunt Wlll ammednate!y b::ccmc duc ané payable.
together with applicable prepaymeant charges. If only 4 part of your property is expropriated, the amount

you are awn:‘dcd for the partial expropriation will be paid to us and we will credit it to the:loan amount. L

If, in our opinion, the remainder of your property does not provide adequate security for the Joan dmount,
then the loan amount, or any part of the loan amount a5 we dctcrmmc. will lmmedmtcly bccomc ducuand -
payuble togelhcr wnth npphcab!e pmpnymcm chnrges, . . : '

7. 18 Spousal inl‘nrmaﬁon :

‘ Yuu certify to us that al} mfammuun lha: you give'us nbout your maritnl siams nnd your. pmpcrty ‘when
'ngplymg for the loan secured by the mortgage, and the statements made in the registered mortgage are
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“true and accuraic under the Inws rr.gardmg SpousaI pmperty rlghts in tl:c pmvmcc or icrﬂluny m whichf' '
" - your pmperty is located. . o . _ . :

7,19 Withholdingmxes ;3_: CERCEERINE PR 7;'

You agree that we must receive mtcrcsl paymcnts fr:e and clcar of any wnhholdmg tax, If yon are or’_
become & nonfreSldent of Cunuda_for ihcome tnx purposes, tht; country where you reside may chargc you:
-withholding . tax on the intérest portion of your gayments to us. You are responsible for paying any -

withhelding tax-and providing 1o us rece:pls issued by the fore:gn tax authunty s proof that you have o =

paid: w:thhuldmg tax. If you do not pay the: wuhhbldmg tax and the foreign tax suthority makes us pay -

.. it, you. promise to pay the withholding tax 2mount to us when we ask for it. The amount will be ndded -

16 the-lodn amoiint ‘until-paid. We have the right, but not: the- obllgntzon. to collect and remit the
:withho!dmg tax.on your behalf. 'If vee choose to do. this, we wxll rcmlt the wilhhuldmg tax to the forelgn. :
inx aulhoniy from the mtcrr:st we collect. : : . :

) 3720 Costs

' fYou agree to pny WS EXpenses and costs Wc incur in. nny manner in conncctwn wuh the murigngc; '
includmg. wuhnut Iimitauan. in re]auen :c . )

imy pn:pnratiun, cxecunon and rcglstmlmn of the mortguge and any niher secnmy. mstrumgnt '
S and documcnls nnd esch amendmenl exicnsmn or rcnew:xl lherenf :

25(b) R coltccu ng pnymcms under and enfummg nnd reahzmg thc secumy of the mungagc.

{c).  défending or ctherwzse dealing thh any action or prﬁcecdmg in-which we by reason uf -
© - the:mortgage may be.a party or otherwise interested including without limitation any -
- construction lien or-similar malter, any- seizure or prosecution by pohcc or pther author;ty e

(ifictuding criminal o civil forfeiture proceedings), any foreclosure, ‘sale (including all -

' reasonable post-mortgage sale matlers), strata proceedings, exproprintion_proceedings, -
redempunn, assessment or other action or proceeding by any other encumbranccr or any
certificate. ot‘ pcndlng hugalmn or other title matter' = .

L Ady” + perfonmng or complying with any of ynur ubhgauons under this mongage mcludmg, .
Sl without llmi{auon. those relating to insurance;. condominium, mpair and cuuslmcuon.' '
“Jeases, lixes, prmr cncumbmnccs nnd envurunmentnl maucrs : .

s

i. All is:gai cosls and EXpenses mcurred by us in deulmg wuh campfmncc wnh any u:rm. in unfumemem of

the mortgage and because of third party progéedings of any kind involving the.propesty shall be paid by - - .

you in full (mcludmg legal fees for court proceeding ona full indcmmty or a-soliciter and client basus} -
‘Any amounts not paid when due in full will be added to the loan amount and we w1ll chnrge you inferest -
on: these amounls at the interest rnte, fwm the date lhe amounts were due. :

8 OUR RIGH’I‘S AND REMEDIES

-8, 1 No oblfgahon tu make advances nnder the mortgnge )

:.have signed the mortgagc, ‘the mortgage has been mg:siered or we huvc alrnudy given you part of the
pnnmpal amount. Tn this case, you will pay- s, lmme.dmtely when. we demand, all of our cosls and:
éxpenses mciud[ng Ecgal fccs rcln&ed to mvesugaung title m your: property nnd for reglstcrmg thc

mortgage. : i : N . :

8.2 Reieasing your prnperly frum the murtgage :

: (a) We may relcase our interest i in all or part of your pmpeny. whether or not we receive any -
“value. We will be dccountable to you only for money that we actually receive, Twe
‘ relense our mlcrcst m only ;mrt of. your pmperty. the remamder of ycur property will .




'cunimue to secure, the Icmn amount - and yuur cblzgnncns. nnd the obhgatmns uf any

o guarantor, under the mungage will continue unch:mged

(b)

If your property’Is subdw:ded each part of yuur prupcny wnl[ secire paymem uf thr. !oan '
amount. _5,:. e ; , Lo

83 ‘ Certnln aclions we csn take 0 -

O

:Wc can, if wnthmk itis necessary. pay off any encumbnmces. elabms or liens whlch have .
" “priority over the ‘mortgage. Also, we can pay all expenses that we incur in collecting sny

_paymesit under the mortgage that you did niot make when due and in cnfm‘cmg ynur uthcr :

“ohli gatmns. You must immcdiuiety pay us thesc expcnscs. :

I you are a tcnam or a lcssce of your. propcrty, we can cure nny defaukls cx:stmg undcr' n
your Jease and you must immediniely reimburse 't us for all payments and expenses that we
incur in so daing. If; you refuse or neglect to reniew your. I lease when it gives you thut Tight,

i we can do 50 Every mncwn! W1H be sub_jcct lo this mortgage,

_ {f you do not. meet ofe or more. of your obltgauons under thr: mongage, wecan, but are
- not ob]ngcd to, perform those obligations, You must immediately reimburse us for al}

" | payments which we mnke and costs which we incur in taking lhese steps, -

L@

You will pay aII amounts we expcnd nnd costs we mcurin tiefendmg or utherw:sa dezﬂmg
with any action or proceeding in which we by reason of the morigage may be & party or

" otherwise interested including without limitation.any consiruction:fien or similar matter,

* any seizire ot prosecution by police or other authority, any foreclosiire, sale, redeption, . -

;¢ assessment ot other action or proceeding by-any other cncumbranc:r or any ccrut‘cale uf .
P pendmg I:lsganon or cthcr title matier, :

©

0

ir

’ Any payments we make undzr the maﬂgage wdl bc addcd o lhc lo;m amounL We wil! _

rate. -

If we have not rccewed 3 soiicitor 5 ﬁnal repart and ccruf“ cate-of title w1thm smty dnys
of the final advance of funds under the mortgage, we are entitled to retain another soliciior
of our cholce th provide a final report and r:emf cate of litle. You will be tesponsible for |

‘all cosis nssucmtc:i wuh S0 dning

In th:: event ef mlssed rugular pnymants we can, nt our dtscreucn. work with you to -

- -reschedule up to four (4) reguiar paymc:nts in: n ycnr suhject to nnd in comphnnce wuh
o mortgage insumr guldelmes. S . :

.;._

84 Del‘aultand nccelemtinn of the loan amount

'The lnnn amount w:!l becnme payable 1mmedmteiy, at our epkmn. if:

: <’n)_z )
..tb).
)

you deﬁmlt in making any regu!nr payment, or any othcr puyrnent you are obhged io make

lous undcr lhe mongngc.

yos: i‘ml to cnmply wElh nny af yeur oiher obllgatlons under the martgagc,

uny !mn is. mglslcred ngams! your pmpcrty orwe rccclv: written noticu of any hen that

- is crented 8 & result: of unpaid property taxes, uutmes, unpaid condommxum or strata

. muintenance - fees, Judgmcnls. cnnstmctmn or bmlders Ilcns_ or’ dther similar
: encumbrances" . R i

LS
SO

. '

your property is abandcned or. 15 not vns:bly x:md cunsmstently occupled

i you are a corpomnon and there: isa changc of comrol toa. pcrson or persons not - :

. npprovcd by usin wntmg.

o




@

(®

()

®

« - of your creditors, you'make & pmposnl to your creditors, a recelverora similar person is
. plnced or Iy threntcn:d tobe piaced in cnnuol of your nffmrs or F your propcrr.y, orinaur . -

7

'&ny bulldmgs bcmg emcted or addmuns. alleratiuns or’ 1mprovamcmls dcme on. your
‘property remain unﬁmshed wlthout work being dane on thnm fnr fifteen (15) consecutive
-days' S : _ .

yaur prupmy is uscd for‘ any illcgul purpcse. Lha uulnvatmn. pmcessmg ar munufaclure _
of any illegal or controlled Substances; the. cultivatioh, processing or manufacture of -
man}uuna (whether Iegal or not); or, for ] busmess purposc wuhout our consent; :

you s scli or othcrw:se dlsposc of your prnpcrty or yuur mtcrcst in’ tha mortgnga toa pcrson

nat approvcd in wrmng by us. .

: we discover (hm any smlcment cemficauon, reprcsemahun or agrccment you hzwe given
or made to us in applying for the lonn or in the mortgage is untrie or becomes untrue
through the Jife of the mortgape which, as a'result and In our sole discretion, has or is. "

" likely to have an- adversc affect on the vaiue uf tha property or: your nbtlny to repny the . -

loan'

" udy aclmn is tniccn by ycm or unyonc else lhnt, m our dascmuon lowers thc vnluc of the_

propeuy;

if there is nnulhr.r mortgagc rcgssiemd agmnst your pmpmy nnd lhen: is afaklurc to make n

o ‘paymenls undcr that mnngagh

. w

- ifithe pmpcrty mcludes a condommmm unit or stratn !ot. a vote. aulhcmzes 1ermmntmn of

the condominium or.strata property or: the sale of all or ~substantially all of the

‘condominium corporation’s or strata corporation’s assets or its'common elements or the
. condominium corporation or strata corpnratmn fmls o msare the umt or stmta lot ancl )

cammun clemnls or -

a pemtnn in bankmptcy isfi led against you, you makc a gcnera[ assignment for the bancﬁt .

: IF ihe lnan nmnunl 50 dcclm‘cd 1mmedmlely paynbte is p:uci pnor to the bainnce due datc, you agree to .
:compensale us by paymenl of a prepayment charge equal to three (3): months interest at the interest rate -
of the mortgage then in effect. Where default continues to or is made after thé balance due date, the
oulstandlng amount. may only be paid upon payment ot‘ three (3) monlhs mierest on Lhe lnan amount or

'lhrec (3) months wntten notice in plncc thcrcuf R S

8. 5 Enforcmg nur righls

@

. Ifnny cf thc evenls &t out in sectmn 8.4 oceurs, we'may, wuh or without declanng the.-
. loan | imm ameiy paynble. enforce our rights by taking certain ncunns, Whlch lnclude.

. (i) ‘Sue yau We mny take any acticn that s necessury to recover payment of gll or-

any part of the Joan smount and 10 mukn you perform any < nf your othcr obllgnuons :
undcr the: morntgage. ) s - :

(i) Fareclosm‘e of sale. We may lnke court pmcecdmgs to furcclose your nght title

 and equity of redemption to your properiy. If we obtain a final order of foreclosure -
. from'the coutt, your praperty will belong to us. We may also ask the court to order
- the sale of your property under the court’s suipefvision, If the amount we:receive -
- from the sale of your pmpcrty is: icss than the loan nmaum you must pay us the .
dtffcmnce. ' .

(iii) ~ Lease your properry ar co!!ec! rents. We may with or wuhout cni:rmg on the
property lease your property without notice to you. If we think it is reasonable, we
- may cancel or amend nny lcasc or enter miu new lenscs w:thout being mspuns:ble




o

- -:md if we. determine not curable (at our sole discrenun) and nalwzthsmndmg any ct’tbxts o

18

. for any resu!tmg ioss We may apply the money cullected under orin connectsun

- with any lease; after paying all costs and expenses, to any part of the loan amount. -
- Wewill' cniy be accountable for the: money. remaining after paym:nt of all costs . -

@y

and expenses when we actiully receive it. If the money remaining; after paying -

all costs and expens::s. does not pay the loan amoum in fuli you mist pay usthe

i diffcrcnce e

. Power af sa!e Wc mny, whcre pcrmmed by law nnd an'the minimum period of

wriiten notice to you required by law, sell your property or any part of your
propeity. We may sel] your property for cash or on credit, or partly for cash and

“partly.on eredit, We may sell your propenty by private sale or public auction and
. for whatever terms we.can obtain as pmmm:d by law. If we think it is reasonable °

to do_s0, we may cancel or amend -any contract of sale, or postpone any sale,

" without being tesponsible for any rcsultmg loss. We. may apply | ﬁu: money from - .

CWe will {mlybc rcspunsiblc for the. money rcmmmng after we pay alf costs and,

“expenses when we actually receive it If the money remaining, after paymg all

.. costs.and expenses, does not pny lhe laaa amount in full you rnust pay us the

W

dlffcmnce. o

+

Enrer on y.:mr pmperga Wc -may enter yaur pmpcny at any time, wuhnm your

. permission, ahd make any necessary arrangements ‘lo inspect, collect rent, -

manage, rcpair or complcic construction. We will not be considered to' be n -

o mortgagee in’ pusscssmn of your property. unless we actually take possession of it,

o

Whilein possession, we will-only be nccountable for money setually received, We -

may. take posscssmn of your property. w:ﬁmnt any encumbmnces or mlcrference

' Appa!n! a receivzr ‘We can appolnt, in writing, 2 rccelver (whlch term includes a

receiver and manager) to collect any inéome from your property. The receiver will

‘e your agent; not ours; and you alone will be responsible for anything the receiver.

does or fails to do.- We ate not sccountable for any money received by the receiver

o except for moiiey that we actudlly receive, The receiver may usé every uvailable.

remedy or action that we have under the mortgage to collect the income from your
propeity, take possession of part or all of your property, or lo manage your .
property and keep it in good condition, Fram the Income collected, the receiver
will pay-all mms, tnxes, insurance premiums and other expenses required to keep

* yout property in good condition; its own commission as receiver; all dmounts
‘required.to keep any. encumbrances ranking in priority to the mortgage in'good -
"stonding; interest owmg under the mortgage' and all or any part of the Inan* o

) amount, whclhcr 1t is due or no{

i)
(vili) -

Curc cmy dcfau!fs We can cure nny dcfau!ts under &he mongage.

Autamahc w:thdrawa!.r Wc can dlscammue uuwmatlc deb:ts of thc regu!ab

_paymems owing under the mortgage. -

Omer acfmn. Wc can take any other steps or proceedmgs agulnst you ihat

_permnitted by the laws of the pmvinee or tcmtm’y in wiuch your propeny 1s localed .

R tha laws of Canada,

“We have lhe ight to: mke. one or more nf thcse nct:ons mthe same umc or m any order

. chhoose, e

lfany af tilc cvems in secuon 8 4 oceurs, we may at our sole apuon. nolwnhsinm:lmg any -

or attempts. by .you to cure such events, we mny enfcrc: our nghls in any manrner &5 set

uutm the. raongage. e
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Cofe): Ifwe mke possessmn uf your propcny tn enforce our nghts ycu wxlI not inierfcre with
: our; possesswn or with the possession of your pmpeny by any receiver we appomt or with -
“the possession of yolir property by any person we have Jeased ‘o sold your property: to.
. You will not'make any claim- agmnst nny persun to whnm your pmperty has been Eeascd -
oL so!d . : U '

(@) Hwetoke possessiun of yuur prupen.y, uny equipment (whlch is not pan of yuur pmpurty) .
or fumiture or household or personal’ Jbelongings which remain on your propesty for a
period of more than §ix (6) days after we take possession of your property shall be deemed
abandoned and we may remove, slore, dispose of or otherwise deal with such abandoned -
“goods in such mariner as we see fit. Removal, sloruge and athet costs may be addcd io thc ,
; amount securcd by the mnrtgage and will bcar mtcrest atthei interest rate., :

- (&Y . Ifyouhave remed lhe ‘property without our wmten approval as reqmrcd by scctmn 7.5 of
o these standard charge mortgage terms, we will have the same rights and remedics as if
-you. had tried to discourage us from taking : possession -of your prepey-if you hid

“defaulied undcr the mortgage ‘or adversely affected the value of your property. We ca- L

pay any amott we think is needed o any ténant, o obiain the co-operationof the tenant.
in selling youir property, showing your property and obtaining possession of your property

- .of By, part of your property from the tenant, You dgree that any amount we pay toalenant -~

- will be addcd lo thc lmm amount and benr 1nlarest at thc interest rate.

H - You must pay all of nur expenses rclaled to our cnforcmg our nghts (includmg lcgai fees
7 inany court proceedings on z solicitor-and client or full indemnity basis). You must pay -

’ these nmounts lmmed;ately when we nsk for them, You must: also pay all other costswe - '

g IE we dclay enforcmg any n!’ oiif righls or give you or any other parsan an extensmn of -
tzme, the delay or extension will not affect any of our.other rights.under the mortgage. Ir:-
we delay ar give zn extension, we iy still require you to make all payménts on time and
meet your obhganuns undcr the mortgage; réquire paymcnt of 1hc loan amount lf you are

_ ::(h) : In mme cases, we may nnt enforce olir rights ona parilcular dcfauiL Huwever. by doing
so. we are not forgwmg any olher ex:sung default, or any. other dcfauhs in the fuiurc

Sy If we 0btmn ncourt ardcr or Judgment agamst yau 10 enforca our nghts the judgment w;[l o
- -pot prevent us from-pursuing - our other rcmed:e.s or: ﬁghts to- enfurca your ohl:gntlnns
‘under the mortgngc. : : i

8. 6 Doctrine ni’ consolidalmn

‘Thc doctrine of cunsulxdauun will. apply to the mong:xgc and any othar moﬁgage you have granlcd or
will grant to vs. This means that if you default under any of your morigages to us Lhen we can, as a
condition of your repaym g any mcrtgngc, requlrc that you repay all mortgages. .

9, MOV[NG THE MORTGAGE TO ANDTHER PROPBRTY fPORTAB[LlTY)
9.1 Genemlly .

It you have met all your obhgahons undcr the mortgage and you have agreed. ta seii your prupercy and
you subsequently. purchnscanothr.r property within thirty (30) days after the sale of yourariginal pmperty, :
we may provide. finnacing for the. purchnse of the new pmpcny. You, wail be reqmred to gwe us a
mortgage on your new pmpcrty : : "

We wiil not finnnce the purclmse nf a new pmperty in snmatmns whcre you. have not yet sold your cxnstmg
Pm?ﬂﬁy '




9 2 Cond!tions

be mel: -
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W
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ey

In ordcr for s to prnvide ﬂnnncin g for the purchase of thc new prapf:rly. the Iollowing condiliuns must .

. ._-You must apply to us in wri tang for fi naneing of (he new pmpeny.
: *'I‘hc sule of your ongmaE propcrty must be toa buna f‘ dc arm 5 !cngth purchaser

.On’ the date ycu cump!et:: the sale of your cngmal pmpeny, she lonn nmunnt mustbc pmd .
in fulI includmg alf nppilcab!c pmpayment charges : R >

lflhe prmczpnl nmount of the new mnngngu is thc same.gs or grcmcr thari lhc amount that 2

" wus owing on the date of prepayment and the new mortgage is advanced to you ori the.
. closing of the new pmperty wiihin thany {30} duys of the prepayment, we will refund thc' .
e prcpnymcm chnrga o you, : .

. lhe prmcipai amuun _:nf thc new murtgage is less than thc pnncxpai amourit thut was

A portion of the prepaymentcharge whxch relates (o the pomon of the pnnmpal amoun: that
- -was owing. on'the original mongage on the dum of prepnymcm which is aqual to the

G

)

princ:pak amount uf thc new mortguge. :

Qur mortgagc appmvnl cntena. policies, procedures and dccumen:nnon requaremenls in..

effect at the time you make-your appht:at:on for .the néw ‘mortgage must be. met. fI’h:s e

_ '_includcs the reqnirements of the morizage msurer. ir applu:able. -

@

You must pay all apphcablc proccsslng oradmm:stmuon fees, a!l legai and apprmsai fees - -
and other expenses mcumd in connecuun with tha new moﬂguge . :

You acknowledge we dre under no nbhgnuon 1o cunsenz to allowing you.to bormw the -
transferable principal Amount or any nddmonal mount or cxtcnfl the term wnh respcct o
_thc new mongnga. - .

9 3 - Term and Enlerest rnte of new mortgage -

The mteresa rate. nnd the hnim;ce due date of lhe origimﬂ murtgage will apply w lhe new mangagc

1 ';:ASSUMPTION or THE MOR’I‘GAGE IF YOUR PROPERTY 1S SOLD .

@

If you transfer mic, _cr apree to lransfcr mie. lc your pmperty to anyonc wllhuut first -
obtaining otr wrilten nppmval we may require you to pay the loun amiotnt immediatety

S in full If we accept any paymem Trom any person’ whu we havc not first: approved in

: have gwea up cur nght to mqu:m ynu o pay thc Iuan amount lmmcdmtcly in fu!l

L m

You gree 1o give us sufﬁclenl information to enable us te dccldc whelher we shculd pive

“our written approval of your transfer of mle to your pmperty We will not unmnsonab!y o

- withhold our spproval.

@

i yau excrcisc this pnvalege, there may be an ndmlmstmtiun nnd proccssmg fcc You’

- 7 must pay us these fees lmmedmteiy

@

jWe release you frum ynur ub]xgauons under the. moﬂgnge and tn pny the: Ionn amount,
and if- npphcnhie. we reieuse any guarnntnrs from their guar:mlee, ifs (x} we ‘give our’

persons other than yourself sa that you will not retain any Gwnemh:p interest in your
property after the transfer of:title takes place: and (iif) you provide us with proof of

registration of ‘a Transfer/Deed of Land 1o the approved ‘person- or persons, and,’if we

,requcst u, an nssumpuan agmemenl or.ofie or morc gunrantee ngrcements

A
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If yﬂu are nol lhe ongmnl borrower, you agrce m bc bound by all obllgatmns of the 7..3

' ongmul borrower under the murtgage. -

i1 ";IF YOUR PROPERTY IS. A CONBOMINIUM UNIT OR STRATA LO'I‘

If your property isd condominium umt or stmta Iot you must also cumply with this scctn‘.m in addition to
alt other provisions of.the mortgage: In this section, condominium also means strata, crmdammmm umt :
also means strata lot and cundominmm corpuratxun also means strata cnrpumtinn '

In this section, Condommmm Act, Condominiiun Properry Act, Strata Praperry Actor sxmilar Icg:siatinn
guvemmg acondominium or strata property in the provinee or territory in which your property is locnted.
is zalled the Act. Expressions used:below which are the same as those in the Act have the Sume meaning
- a5 those in the Act, except- thnt the cxpressmn condonumum pmperty has the same meunmg as lhc wurd
propertymtheAct. _ A

.(ﬂ)

ﬁ (b S _
L Yeu must pay common expenses amcl any othﬁr amuunts chn:ged by lhe cundnmmmm o
* “corporation on or before they become due. If we- nsk yuu must give us pmof thai you

@

" You will forw:xrd lo us, cnplcs ‘of nll cnmmumculinns nf the cnndommmm curporaunn :
related. {o. ynur condominium unit- or ‘the, common - clcmcnls, mcludmg totices, -

Comp]mnce with the Act

Ynu will comply wnth all of the requ:remcnts of the Act and the dccluratxcn, by- Jaws. -
nnd fules and regulahons of lhe condommmm corporauon a5 thcy exist from time to tsme o

Payment af cnmmen cxpcnses and okher umaums

have pand nii af these amounts, .

.Nuiices nncl dem:mds

nssessments, claims or demands for payment,. rules or regu}nlmns requests or demands

“ . : ofus to consent to any malter, Yot must ensure that we receive these communications at -

] addxtmn {o: lhe, insurance held by thc condammtum corpomliun. YOu. must msun: ail

 leust five (5) days before any claim or demand is. payable or,in the case of other .
,cnmmumcatmns, w1tiun five (5) days of the dnte you rccewe lhcm.

Lo B Voung r:ghls

) Yau auehunze us, in ycur name and on your behalF, and whether nrnot you are in -

" default to exercise your right to vote .at any meeting. of the, ‘condomiinium .

corpuratlon, and to consent to any miatter relevant (o the management, sale or other
-dealings with-the -property or’ assets ‘of -the condominfum cotporation or the
:. . termination of the apphcatiun of the Act io the condominium property.or to your
' -property. If your property is located in. New Brunswick and Newfoundland and
Labrador, we may only exercise your r:ght to vole 1f we gre g mm'tgagee in

. pnssessmn of § your property. o ey

(ii)'  We may. decide not to,use Ouf tights to vote or consent. If we decide not to use.
- these rights, we may notify the condominium corporation, in which case youmay - - -
vole or conseat yourself. Our:decision not to vote or consent can be for a'limited: -

. limeor for a particular meeting or matter, When we dg vote or consent for you,
*‘we dd not become 2. mortgagee in possession, nor are we rcsponsnblc lo protect -

- your interests nor for the wily we vote or consent. Wc e also not respons:bke if

Iwe du nut vmc or consent.

Insurance

xmprcvcmenls which at any time have been mads to your property. against loss or damage. -

'by fire nnd as well ngmnst nddllmna! nsks as we mny requim. The insurance company




2.

“ar compamcs musa be nppmvcd by us, You and the condom:mum corporatlnn assngn and '

" transfer the' polu:y or policies of insurance and any paymems under them to us, If we ask =~

~ for them, you must give us certified copies of every insurance policy, If you or the
- condominium corporation fail to keep the buildings and improvements insured or'do not ;-
. provxdc s wllh evidence of renéwal at least fifteen (15) duys before the termination of
: - any insurance we may {but re not.obligated to). obtain insurance for the buildings or
©* improvements, If any Joss or damage occurs, yuu will immediately, at your expénse, do’

“‘everything necessary to enable s to obtain the insurance money. 'We may.use all orany

- -part of the proceeds, 25 permitied by law, to repair the damagc. pay you or reduce any
“part.of the Joan nmaunt whelher ornotitis duc. mciucimg paying nny prepnyment churge.s
that result., .., e - IR R

The obligamm to insure may be performed by thc ccndummium curpuranon and thc_ )
" proceeds of insirance may be payablc in nccordance wuh the declmation und by—laws of’
the ccndominmm curporau:m : :

You pmnusc lhat. i the event of loss or damage. ycu will fuily comply wuh lhe lerms of

_ o o« .all insurance policies ‘and with the insurance provisions of the declaration and by-laws

. .+ 'and that, as.a member of the condominium_ corporation, ynu wxEl ms:st thnt the
. o condmmmum curporatmn cumply wnh thcse ierms :

|12 GUARANTORS & '

Cofm) ]n n:tum for us makmg the loan to you {in thls section 12, lhe "burrower" and whlch

inclisdes the barrower's Jegal and personal representatives, successors and nssigns), each .

;0 © 7 - person who signs the mortgage: as a guaranior or covenantor signs as a principal debtor
'+ .. andnot as surety, In other words, each guarantor agrees to pay us the loan amount andto
- mcet all mher obl:gahons of lhc borrower us am:l when rcqusrcé by the' mortgage. o

' ). - IF there is more than ong guamnmr, the guamnlors are respons:biejumily and mdw:dunily
: w1th em:h oLhcr and wah the barrowers for mccung all obli gndnns undcr :hc muﬂguga

{c) We may, ot any ume. doany of the following, without nctafymg any gunmnturnnd wlthoul

. obtaining the consent of any guarantor: extend the time for payment, give a renewal, give

" anextension, denl ‘with additional security, give 2 release or discharge, change the interest

. ritte; change he terms. of the morigage or'deal with sny other matter: affecung the

. morigage and: ithe burmwcr s obligations, Doing any of these: things W1El hot in nny way
‘affec: the guarnmee or. the cbhgaﬂnns of any gunmnmr s

(). We may require payment fmm any guarantor befnre we nttempl to obtain paymenl frum PRSI

* the borrower, All obl:gallons of any guaranior will also be obligations of the guarantor's
: hcn's. executors, successors o personal representatives, The obligations of a guarantor
: w:Il not be affecr.ed by the b;mkruplcy of lhe bonowcr or any other guaranmr. o

,13{ SECUR!’I‘IZATION

We mﬂy. at our; option. sell; assign 01' cncumber your murtgagu 1o one or more third pnrty(u:s) without
”_notice o you, any’ guamntor or any spouse signing your mortgage and without n:qumng anyconsent. If

-we do 50, you agree that your mortgage shall continue to secure all amounts owing under your mortgage.
o Oncc sold or assigned, your murtgnga may be: repurchased by. us. ‘whether or not itis in default. You and

including our or their rcspcctwe agents and advisors.and Bny pany retained to service the mnngage M
. having an interest in the mortgage frim time to time,. and {il) releasing, disclosing and assigning any -
\ persunnl or a&hermformatian (including ﬁnancml information) with respect {0 you, any guaranior, -your - -
spouse, the mortgage -lozn “und -your ‘propeity, regardless of the. scope of distribution and to any -
“such olhcr person as may be reqmrcd tocomplete, admimster, rt:ahzc. nssngn, securitize or cﬂlerwlse deal
with your morlgnge from lime to time,. . .




. ' MISCELLANEOUS N
141 Sharingol‘lnl’ormaliun S . S | R

. You agree that we mny and, in ‘most e cases are legnlly obhgnted tn share any and all infonnn:wn rclntmg
to yeur morigage. w:th nny other pany who has a reg:s:cred imercst in your prop:rty S

142 Dnleufmurtgnge . ceee e o 3 -

. .Far thc purpose of defi nmg the date of lhc mﬂrtgngc with respect ] auy stzzlulory nghts to prepayment :

. only, the date of the mortgage will be deemed to be the interest adjustment dalc set out m the registercd
mongnge orany agreement nmendmg the reg;su-.rcd murtgage e s

14.3 Exclusion ofstatutory covenams : N

. In lhe cvcnt that there is any mcons:slency or cunﬂ:ct betwecn thie pmvmmns commned In :he mnngngc o

. and the covenanis implied ar mcorpomwd into 2 mortgage by siatute in the province or territory in which -

the: propesty is located, the provisions of the mortgage shall have priority over and shnll ovcrridc such
. smtulory cuvennnis o the extent of thc 1ncons1stency or coafiict. " L

14 4 Nntional Huusiug Act _ :
B Iflhe mcrtgage is CMHC msumd It :s madc accordmg to the Na:icmal Hausmg Ar:r i . L : a
14.5 ?art of murtgage imrnlid

- Ifany part of the mortgage is found to be lilegal or. unaaforceab!e, thc vnhdaly or cnforcenhlmy ofall .
‘ mhcr pm'ts of thc mortgagc wﬂl not. be affactcd ' , L

"] 14 5 Noth:e

' -ch ngrcc that nll currcspondcncc and- nohces forwarded tu you by rcgtstarcd and regular mailto the
* property nddress nnd the must current: nddress we have on file fnr you are dee.med to have been recewcd
by. you.' a . L :

147 Headings , | |
. Ail secucn hendmgs are for cnnvemcncc of refcr:nca anly and do not fcrm part ‘of the mongage
_ 14 8 Govemlng !aw ::'_i; : 4 ‘ : ‘
The mertgage shall be govemed by lhe lnws of the provmce or u:mtory in whnch the pmpcrty is Iocated . _
or statma mcludes amendmenls und rcp!accments to that legistation in force fmm time'to time.
15, IMPORTAN’I‘ NO’I'{CE FOR MORTGAGES IN ‘MAN’I’I‘OBA -
Iflhc mortgage is on i prepcrty ]acatcd In Mamtoba. thn followmg apphes‘ : K 7 _
: “The Martgage Act: (Manitubn) pruwdes that you can obtain, free of charge, frnm us a
_ statement of the debt secured hy the mnrtgage once every twe!ve mnnths, or 8§ needed for
' _payuﬂ‘ orsale, . o :

' ‘1‘5, | inmmmzs TERMS nsx:n m 'rms DOCUMENT

Thc foliowmg are; uscd wxlh parucular mennings in lhls set ef mungage terms' _

' (n) agreemenl means lhe mortgnge commumem advancc schedulc and any ather ngrcement S

- we make with you or. document we Issue to you relating to the making of the monigage
and all supp_le:mcms.'nmcndmcms_ and, replacements o that _docur_nent or agresment. -




)

: balanca due date means  the date set put in the rcgrs{crcd mnrtgngc orinan nmandmg i

agreement on which the. loan: nmoun: is payable in full and may aiso ba refem:d toas thc- o

£ maturity datc. .

&y .

- __(_d)'

(e

o

OF

Ll

()

_ buslness day mearis. nny day excludmg a Saturdny. Sunday or, st.xtulnry hullday in thc o

Provmce wherc your pmpcrty 15 Tocated,”.
CMHC means Cnnada Mnﬂgnge :md Housin g Corporahan

guarantnr means each pcrson who signs the: mnngngc or an agrecmem rclatmg tothe
mortgage a5 a gummtor or covenamar. : .

hazardous mnterials all hazardous af toxic mntennls. pcliutanls. efﬂuents, cnnmmmants
radioactive’ mnlzrmis, flammable. -explosives; chemicals known to couse’cancer or
reproductive toxicity, ‘emissions, washes and ali -other chemicals, ‘materials and

- - substances, the handling, storage, rcieasc' transportation or-disposal of which is or

becomes prohibited, limited or regulated, s or becomes known to posé a hazard 1o the '

_health. and-safety of dny person, including without limitation, asbestos, petroleum -and

petroleum by—pruducts, urea formaldehyde insulation,: polychlorinated hlphenyls, ail
substances from time to time designated as or-considered to be'a “contaminant™, “waste”,

. “hazardous substance”, “hazardous material”, “toxic substancé™ or o szmiinr desngnauon
' -under any Envimnmcmal Law havmg apphcaunn lo your pmperty E

: ':mprnvement means any construetion or installation.on your propeny er nny aitsratmn, _
o nddnmn or rcpmr m any buxldmg or structurc on your pmpcrty :

: - interest alijustment date is the date xdent:ﬁed as'the mtercst ndjustment dme in the e
_ regxslcn:d mongagc. B T : :

interest rnte differentiai 1s the amount ol’ mtcresr. pnyab]e, cnicnlnted ag :hc d1fference M
- between (i) the rempining interest to be puid-on your mortgage, as calculated on the date

of and-set out on the payout statement, and (ii) the interest payable on a mortgage offered

" by us that has a term closest to the remainder of the teri of your mortgage as at the dute

-of the payout statement calculated using the cirrent published -interest rate for that -

* mortgage, net of any discounts applied to the pubIlshed inlerest mle for your murtgage at
. lhc nmc your moﬂgnge was cntered into, j :

k)

!nmt amount means zhc amount of rnoncy you owe us at: uny given time under lhls '
mortgage. The loan amount may include unpaid principal, interest on unpmd principal, -
definlted payments; interest on defaulted payments, other charges and inferest on other
charges QOther. charges may include our administration and processing fees-and the.
expenses of enfoming our nghts ns well as pnymg nff any prlor charges ngmnst your

property.

'martgage means the rcg:slcmd moﬂgagc, lhns set of standard chnrgc mortgagc termns, zny
- agreeiment between you and 03 or document from us seiting out.the terms of o mortgage

loan, any disclosure statements relating to- the’ mortgage loan; any schedules' that are

_ntmched tor thc rcg,lstered murtgage {if npphcabie) and any ¢ rcncwn!s or. nmcndme:nts

‘morlgage commitment means the. commiunent ieltcr. loan appro\rni or ather document

we issue 10 ybu of to someane on your behalf-pursuant to which this mortgage is made
and the cost of borrowing d1sclasurc staternent and nil supp!ements, amendments and
replacerncms to that letter, appmvn] or oth:r documem. :

' mortglge insurer menns CMHC Genwurth Fmsncml Insurnnce Ccmpany Canada, or

nny other company ihat insures;the paymcm cf mongages to mortgage Eenders

»




BRCIE

- of delem'umng the amount paynb!e to repay the lo.'m nmount in full.

R

g 25
payuut stntemenl means lhe stn!ement prepnred by us upnn your request for the purpnse o

prime rate means the mte of interest which CMLS anncmi Led. establishes from time -
to'time as the reference rate of interest that determines interest rates it will cl:a:gc nts' '

: . customers on any gwen day for ad}ustable and varmble rate imms in Canada.

L@
RN -jreglslerecl mongsge

©

prim:ipai nmnunt is the amount of moncy :dcnuf ed as the pnnc:pui amcunt on the . '

registered mortgnge means. the form of charge or mortgage whieh references this set of

- standard terrns by its filing number or Is incorporated thercin,. and which you sign.and is -

. thé.part of the mortgage that (other than for property located in Newfoundland-and

Labrador) is or will be registered against the title to your property or, where your property
Is under the electranic registration system, w:il be signed and registered electronically

. against title to your propery. It also includes any chﬂnges which mny he made by an:- g

. agreemcnt amendmg any part of the registered 'mortgage.

8

“standard chnrge mnrtgage terms means this set of smndm'd charge mungage Lerms nud _

- where applicable, the set of staridard moftgage terms; standard charge terms or optional |-

. cavenants incorporated into the registered mortgage by reference to their filing number
- or the set.of additional_mortgage terms appended to: the registered mcﬂgage Italso

. .includes any changes which may be made by an agreement nmendmg any part of these
o standard charge mongagc teems or the regxstered mortgage

SO

tnxes means: ail tuxes. mclucimg Lhose chnrges whnch are deemed by lnw to be lnxes.':.

" assessments and levies of any kind and includes any intérest and penalties or any other

: ~charges or liens against your propesty. ‘Examples of taxes include propeny taxes, local -

'(u)'; :

®

Aw) |

«

© improvement assessments, school taxes, development charges and utilities. Taxes may

also include penalties or costs -associated wlth a ciermup folluw:ng a ﬁre. cxp!usmn or
cther destructmn or damage ; .

‘term means tsme peno& commencmg on lhe interest adjustmenl date and endmg on the

balunce due date set’ont in: lhe murtgage m' ina mnewul or in an amendment of the

moﬂgage. R :
_we, us, and uur rru:nn lhc mongagce or chnrgce descnbed in the reglstered mcngage

Cyou: and your ‘mean each person, corpnrauon end nlher entlty who' has mgned the -
- morigage BS. o chargm'. mortgagor or borrower, lm:luding the persunni and legal :

representnuves of each person, cmporehon nnd other enlity.

your pruperty means ihc l:md descrshed on lhe regastered mortgage lt mcludes all o

buildings, structures and improvements on the, land now or added Inter, as well as anything

attached now or [ater to the land or to any building or structure on the land, It also includes E

any improvemenls substitutions, additions or alterations made to any building, structure

- or the land, If you lease the property, your property means the'lease, except for the last

day of the term of the lease, and any other interest, right, option or benefit set out in the
lease. If your property is & condominium unit or strala lot, your praperty includes your

* interest in the common elements and any other interest that you 'may have in the assets of
1he condominium of sirata corporaunn Any references o your pmperty mean nll or any

pait of your pmperty

$ 17, EQUIVALENT 1NTEREST RATES

If the inlerest mle for your murtgage is ad_]ustnble. then the compounding Frequency is monlhly, not in
advance. You may determine the eqewa!ent lmeresl rate compsundcd scms-aanually nntm advnncc by
. referring to the: followlng' . Lo el '




_Nominal s Compounded Numlnal Compounded Nomlpnl
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